


The Banks School District No. 13 is proposing a bond measure aimed at upgrading 

safety, health, and security while modernizing and repairing existing school facilities. 

This measure, if approved, will provide funding to address infrastructure needs and 

ensure a conducive learning environment for all students. 

This proposed bond measure would fund capital projects across various school 

facilities within the district. These capital projects encompass a wide range of areas, 

including safety upgrades, structural upgrades, and facility renovations. 

The proposed bond measure would allocate funds for several key initiatives: 

● Renovation of most  of the high school with the construction of a new two-story 

classroom building. 

● Repair and replacement of roofing to address structural integrity and prevent 

leaks. 

● Upgrades to heating, cooling, and ventilation systems to upgrade indoor air 

quality and comfort. 

● Implementation of seismic upgrades to ensure the safety and resilience of 

school buildings during earthquakes. 

● Replacement of outdated safety and mechanical systems, which pose risks to 

students and staff. 

● Installation of physical threat security upgrades, such as controlled access and 

upgraded security visibility, to mitigate potential risks. 

What Would the Proposed Bond Measure Cost, if Passed?  

The proposed bond issuance is for $49,310,000 in bonds that may be issued in series, 

each maturing within 31 years from issuance. If passed, funding to repay the bonds will 

be generated through property taxes, with an estimated increase of $1.19 per $1,000 of 

assessed value (not market value). For a property assessed at $250,000, this would 

result in an approximate monthly increase of $25. Actual rates will differ and depend on 

interest rates incurred and assessed value growth. 

Additional Benefits: Potential OSCIM Grant  

Banks School District is currently positioned as first on waitlist for a minimum 

$5,400,000 state grant if measure passes through the Oregon School Capital 

Improvement Matching (OSCIM) grant program. This grant is contingent upon the 



passage of the bond measure in Banks and the failure of a bond initiative in a preceding 

district on the OSCIM grant “first in time” list. 

Accountability  

The Banks School District 2024 proposed bond measure would ensure community 

involvement and fiscal accountability through the establishment of a Bond Oversight 

Committee, composed of community representatives, to oversee fund utilization 

transparently. The proposed bond emphasizes efficient use of funds by upgrading 

existing buildings, prioritizing critical infrastructure upgrades, and providing 

opportunities for community input in building design decisions. If the measure is 

passed, Banks School District would emphasize openness and transparency so that the 

public can track how funds from the bonds are spent, including conducting regular 

audits to ensure funds are used as intended.  

For more information please visit our website: https://banks.k12.or.us/2024bond 
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